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Pe eeeciy aniciut ¢ Meh NOR DISAPPROVED THE INFOR 
N [LEO WITH THE EXCHANGE BY THE COMPANY AND 1S ISSUED FOR INFORMATION PURPOSES ONLY. T 
STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK TEXCHANGE. 


MATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 


THE T RONTO STOCK EXCHANGE 


Act (Ontario). 


Limited by Supplementary. 


1955. 


WESPAC PETROLEUMS ‘Ae le 
Incorporated under the name of New Pagalta Oil Co, 
Letters Patent dated the 28th of Mar 


FILING STATEMENT NO. 1137. 
FILED, JUNE 18th. 1964, 
Limited by 

, 1944 under The Companies 
Name of Company i nged to Wespac Petroleums 
Patent dated the 27th of May, 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May Ist, 1957). 


FILING STATEMENT 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization. ) 


. Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed. 


. Head office address and any other 
office address. 


. Names, addresses and chief occupa- 
tions for the past five years of 
present or proposed officers and 
directors. 


Share capitalization showing author- 
ized and issued and outstanding 
capital. 


. Particulars in respect of any bonds, 
debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


. Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 


writing, sale or option agreement. 


Acquisition of shares of Globe Oil Co. (1958) Ltd. 


Suite 1002, 
80 Richmond St. West, 


Q.C., President and Director, 
Toronto, Ontario, }soliicitor. 


Robert G. Price, Vice-President and Director, 707-7th 
Ave.S.W., Calgary, Alberta, Petroleum Engineer. 


C. William Streit, Secretary-Treasurer and Director, 
Suite 1002, 80 Richmond St.W., Toronto, Ontario, 
Stock Broker. 


J. Douglas Streit, Director, Suite 1002, 80 Richmond 
St. West,Toronto, Ontario, Stock Broker. 


Woe Mertatnt, OC. (Dirsetor, 
Building, Niagara Falls, Ontario, 


Toronto, Ontario, 


James P, Arnott, 
366 Bay Street, 


Canadian Imperial Bank 
Solicitor. 


Authorized capital 5,000,000 shares of no par value, 
Issued and outstanding 2,600,000 shares. 


None 


None 
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. Names and 


Names and addresses of persons 
having any interest, direct. or in- 
direct in underwritten of optioned 
shares or other securities or as- 
signments, present or proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro 
perty acquisition, 


Brief statement of company's future 
development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


. Brief statement of company’s chief 


development work during past year. 


Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


. Names and addresses of persons who 


have received or will receive a 
freater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 


than 5% interest in the vendor company. 


Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment, 


addresses of owners of 
more than a §% interest in escrowed 
shares and their shareholdings 

(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 


sible.) 


. Names, addresses and shareholdings 


of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial if possible, and if 
names are not those of beneficial 
owners, so state. 


owners, 


None 


None 


At this time, the Cmmpany has no plans for develop- 
ment work itself, but as in the past it proposes to 
participate with other companies in acquiring pet- 
roleum and natural gas leases primarily in proven 
or semi-proven areas, 


None except as set out in item 8, 


The Company has no plans at this time for the pur- 
chase of any additional property or assets except 
as set out in item 8, 


Not applicable. 


None of the company's shares are held in escrow or 
in pool, 


Not applicable. 


Thomson, Kernaghan & Co,Limited, 

365 Bay St., Toronto, Ontario 

C, Willfam Streit 

88 Stratford Crescent, Toronto, Ontario 


J, Douglas Streit, 
3 Milden Hall Dr., Toronto, Ontario 


“Bay & Co,, c/o Securities Department, 
Canadian Imperial Bank of Commerce, 
Bay and King Sts., Toronto, Ontartto, 


Eastern Trust Co,, in trust for. distri- 
bution to shareholders of Westlock 
Petroleums Limited, 


1901 Yonge Street, Toronto, Ontario 97,855 


The shares of C, William Streit and J, Douglas 
Streit are beneficially owned, 


ane shares marked by asterisks are held by Stock 
Brokers and it is believed they are held on be- 


252, 450 
150, 000 


125, 000 


121,030 


half of clients, 


WESPAC PETROLEUMS LIMITED 


BALANCE SHEET 
MAY 31, 1964. 
ASSETS 
Cash in Bank - Current a/c 19,029.59 
- Savings a/e 1,432.39 
~- Calgary a/c 1,000.00, 21,461.98 
= 3 Investments at Cost 
Bell Telephone Co. of Canada 1,346 shs. 66,625.55 
Belly River Oils (Nominal Value) 100,000 shs. 1.00 
Globe Oil Co. (1958) Ltd. 1,094,000 shs, 281,020.00 
Midcon Oil & Gas Ltd. 30,055 shs. 32,960.75 380,607.30 
Drilling Deposit - Prov. of Alta. 5,000.00 
Prepaid Ont. Corporation Tax 238.51 
Petroleum & Natural Gas Leases 
Subleases & Rights 103 , 762.65 
Well Development Costs 117,769.30 
Production Equipment 37,854.37 
Less Accumulated Depreciation 9,909.52 27 , 944 85 249,476.80 
Deferred Development | | 311,523.16 _ 


#K (Marxet value re: Bell Telephone amd Midcon - $88,035.05) $ 968,307.75 


pr hn i 


. Accounts Payable 200.00 
Shareholders Equity 


Capital Stock 

Authorized - 5,000,000 shares of No Par Value 

Issued and Fully Paid 
2,600,000 shares 1,441,397-15 

Deduct Deficit 289 21 68 : 


$ 968,307.75 


WESPAC PETROLEUMS LIMITED 


President 


c.-Treasurer 


W'SPAC PE TROLEUMS LIMITAD 


SOURCE AND APPLIC/.TION OF 
FUNDS 


APRIL 1, 1963 TO MAY 31,1964, 


BANK BALANCES = March 31, 1963 


RECEIPTS 


Net Revenue from Wells 

Dividends ~ Bell Telephone 

Proceeds sale 1,000 shs. Bell Telephone 
Proceeds sale 6 Rts. Bell Telephone 
Proceeds sale 211,513 shs. Cons.fast, Crest 
Guaranty Trust Co, Savings Interest 

Can. Imp. Bank of Coma. Savings Interest 


$ 99,320.88 


42,731.43 
5,956.50 
53,626.25 
6.72 
116,213.70 
10,076.28 
62,52 


Prov. of Alta. refund re P, & N\.G. Lease Rentals 320.00 


Mid-Western Industrial Gas share P, & N. G. 
Lease Rentals 


DISBURSEMENTS 


Lease Rentale & Taxes 
Consultants Fees 

Bank Charges 

Directors Fees & “Lxpenses 

Head Office, Services, Salaries & lent 
Legal and Audit 

Registrar & Transfer Agents Fees 
Reports to Shareholders 
Telephone & Telegraph 
Stationery, etc. 

Corporation Taxes & Filing Fees 
Toronto Stock Exchange 

Purchase 180 shes. Bell Telephone 


4,320.00 
—2334313.40_ 
332,634.28 


9,223.00 
1,655.00 
15.66 
1,408.64 
7,100.00 
275.00 
2,387.12 
79h,.69 
35.31 
47.30 
270.58 
100.00 
6,840.00 


Purchase 1,094,000 sha. Globe 011 Co.(1958)Lid._281,020,00 311,172.30 


BANK BALANCES ~ May 31, 1964 


$ 21,461.98 


WiSPAC PETROLEUMS LIMITED 


Secretary~Treasurer 
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EVALUATION REPORT 


MCDANIEL. CONSULTANTS LTD. 
Ou and Gas Resewolr Evaluations 


R. R. MCDANIEL, P.ENa. 305 HUMFORD BLDG, 
R. 8S. BLACKETT, P. ENG. 606 SEVENTH STREET 8S.W. 
G. C. KNUTSON, P.Ena. CALGARY, ALBERTA 


TELEPHONE 262-5506 


August 22, 1963 


Globe Oil Co. (1958) Ltd. 
306 Lancaster Building 
Calgary, Alberta 


Gentlemen: 


Pursuant to your request, we have prepared 
crude oil reserve estimates on the indicated interests of 
Globe Oil Co. (1958) Ltd., hereinafter referred to as the 
“Company'', in the Turner Valley field. The Company's 
share of the gross proven remaining and probable secondary 
crude oil reserves in this field were estimated to be some 
791,000 barrels and 3, 804, 000 barrels respectively as of 
July 1, 1963. In view of the-fact that the Company was in- 
dicated to have working interests in three of the oil Units in 
the Turner Valley field, the following breakdown of the 
Company's estimated reserves was prepared; 

Estimated Company Share of Gross 
Remaining Crude Oil Reserves 


as.of July 1, 1963 - Barrels 


Probable 
Proven Secondary Total 
Turner Valley Unit No. 3 132, 000 514, 000 646, 000 
Turner Valley Unit No. 4 62, 000 148, 000 210, 000 
Turner Valley Unit No. 6 597, 000 2,351,000 2,948,000 
Total 791, 000 3,013,000 3,804, 000 


The crude oil reserve estimates presented in this report 
were primarily predicated on the past performance history and the 
forecast future production characteristics of both the overall 
unitized areas and the individual wells in question. The crude oil 
reserve estimates have been presented on a remaining basis as of 
July 1, 1963 and are before any gross and overriding royalty 
deductions. The cumulative production to July 1, 1963 for all the 
areas in question was primarily derived from published sources, 


The reserve estimates have been classified into proven and 
probable secondary categories. The proven reserves were con- 
sidered to be those reserves which to a high degree of certainty are 
recoverable at commercial rates under present depletion methods 
and current operating conditions, prices and costs. The probable 
secondary reserves were those reserves which were considered to 
be commercially recoverable as the result of the additional 
beneficial effects which may be derived from the existing and future 
pressure maintenance projects in the Turner Valley field. It is to 
be noted that on the basis of the presently indicated progress of the 
existing projects, a certain portion of the reserves initially con- 
sidered on a probable secondary basis have been re-classified into 
the proven category, 


The oil producing portions of the Turner Valley field were 
unitized during 1959 and 1960 for the purpose of instituting pressure 
maintenance projects primarily employing water injection. The 
available field data would indicate water injection rates in the order 
of 37,000 barrels per day. In view of the fact that the water in- 
jection rates are generally lower than initially anticipated a limited 
amount of gas injection has been recently commenced. A certain 
degree of pressure maintenance has been indicated by the fact that 
a number of wells have exhibited declining gas-oil ratios and 
improved producing rates. However, large net reservoir voidage 
rates still exist. It is doubted that substantially increased water 
injection rates will be effected in the immediate future. Asa 
result, the operators in the various unit areas are considering in- 
creasing the gas injection rates in the updip portion of the reservoir. 
Additional gas injection should effect a greater degree of pressure 
maintenance and therefore higher oil producing rates. It is evident, 
however, that pressure maintenance in this reservoir is not being 


effected as rapidly as originally anticipated. 


The present performance characteristics would indicate that 
the crude oil reserves in the Turner Valley field will be depleted 
very slowly unless substantially higher producing rates can be ob- 
tained through continued and/or increased water and gas injection. 
Although a certain amount of water breakthrough has occurred to 
date it is not believed to have indicated a serious effect on the 
efficiency of the water injection project. Asa result it is believed 
that large additional volumes of secondary reserves will probably 
be recovered from this field, even though a relatively long pro- 
ducing life would be indicated. 


It is to be noted that the crude oil reserves attributable to 
a number of miscellaneous gross royalty interests in which the 
Company was understood to have an interest, were not taken into 
account in this study. The extent and character of ownership and 
all other factual data supplied by the Company were accepted as 
represented. 


Sincerely yours, 


McDANIEL CONSULTANTS LTD. 


per R. R. McDaniel, President. 


CERTIFICATE OF QUALIFICATION 


I, Roderick Rogers McDaniel, Petroleum Engineer, of 
608 - 7th Street S. W. Calgary, Alberta, Canada, hereby certify: 


1. Thelam the President of McDaniel Consultants Ltd., 
which Company did prepare a report upon certain interests of Globe 
Oil Co. (1958) Ltd. in the Turner Valley field during the month of 
August, 1963. That I as such President supervised the preparation 
of such report. 


2. That McDaniel Consultants Ltd., its officers or employees 
have no direct or indirect interest, nor do they expect to receive 
any direct or indirect interest in any securities of Globe Oil Co. 


(1958) Ltd. 


3. That I attended the University of Alberta in the years 
1944 and 1945 and the University of Oklahoma in the years 1945 to 
1947, and that I graduated with a Bachelor of Science degree in 
Petroleum Engineering from the University of Oklahoma; that I am 
a member of the Canadian Institute of Mining and Metallurgy; that 
I am a registered Professional Engineer in the Provinces of Alberta 
and Saskatchewan and that I have in excess of fifteen years' 
experience in oil and gas reservoir studies and evaluations of western 
Canadian fields, 


4. That the aforementioned report is not based on a personal 
field examination of the properties in question, however, such an 
examination was not deemed necessary in view of the extent and 
accuracy of the information available on the area in question, and 
that the basic well and reservoir data employed in preparing the said 
report were obtained from the files of Globe Oil Co. (1958) Ltd. our 
own files and the records of the Oil and Gas Conservation Board of 


Alberta. y; 


R. R. McDaniel, P. Eng. 
Alberta and Saskatchewan 


Calgary, Alberta 
August 22, 1963 


16. Names, and addresses of persons 


17. 


18. 


19. 


whose shareholdings are large 
enough to materially affece control 
of che company. 


If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value, 


Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties. 


The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


. Statement of any other material facts 


and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


It is believed that the present management by virtue 
of shares owned and/or controlled and by the obtain- 
ing of proxies from other shareholders would be in a 
position to effect control of the company. 


The Company has purchased the following blocks of 
shares of Globe 011 Co. (1958) Ltd.:- 150,000 shares 
from J, J, Fitzpatrick, Jr. for the sum of $50,000.00; 
711,000 shares from Industrial Incomes Limited for the 
sum of $177,750.00; 189,000 shares from C, C. Cross & 
Co. Ltd. for $47,250.00, making a total of 1,050,000 
shares for $275,000.00. The Company is also obligated 
to purchase between June 19, 1964 and March 30, 1965 


lthe following Globe O11 Co. (1958) Ltd, shares: 


150,000 shares from Industrial Incomes Limited for 
$37,500.00 and 150,000 shares from J.J, Fitzpatrick Jr. 
for $50,000.00, making a total of a further 300,000 
shares for the sum of $87,500.00. To, in part, finance 
the purchase of the said shares, the company sold 

1,000 shares of Bell Telephone Company of Canada, the 
proceeds of which amounted to $53,626.25. Three of the 
present directors of the Company, namely, C, William 
Streit, J. Douglas Streit and James P. Arnott have 

been appointed directors of Globe O11 Co, (1958) Ltd, 
In addition to the above shares, 44,000 shares of 

Globe O11 Co, (1958) Ltd. were purchased in the open 
market, for $6,020.00. 

Other shares held by the Company are: 


Cost Market 
Value 
1,346 Bell Telephone Co, of 
Canada $66,625.55 $75,712.50 
30,055 Midcon 011 & Gas Ltd. 32,960.75 12,322.55 


Company also holds 100,000 
Belly River Oils Ltd. of 
nominal value 


None 


The only material contracts entered into by the 
Company not disclosed in the foregoing are contracts 
involving the Company's participation in 011 and 

gas interests. 


There are no other material facts, There are no 
shares of the Company in the course of primary dis- 
tribution to the public, 


DATED__June 16th, 1964 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company's affairs and there’ is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


WESPAC (PE 


ROLEUMS LIMITED 


"J.P. Arnott CORPORATE 
ie. Pres TEAS 
"C.W. Streity “C!l), eae ta 
CERTIFICATE OF UNDERWRITER OR OPTIONEE ec, 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 


(To be signed by underwriter or optionee 


body.) 


registered with the Ontario Securities Commission or a corresponding 


